M. ANANDAM & CO.,

INDEPENDENT AUDITOR'S REPORT
To Members of Singareni Collieries Educational Society
Report on the Audit of the Financial Statemants
Opinion

Il . . - . * . g
We have audited the financial statements of Singareni Collieries Educational Society (lhe
Society’), which comprise the balance sheet as 3t March 21, 2022, the income and

expenditure account for the year ended, and notes to the financial statements, including 2
summary of significant accounting policies.

in our opinion and to the best of our iInformation and according to the explanations given to
us, we report that the aforesaid finandial statements give mformation requited Dy e
Telangana Societies Registration Act, 2001 (‘the Act’) and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) in case of Balance sheet, of the state of affairs of the Society as at March 31, 2022;
b) in case of income and Expenditure Account, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Society’s management is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financiai performance and
receipts and payments of the Society in accordance with the accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Society and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant tn

the financial statement that give a true and fair
misstatement, whether due to fraud or error.

the preparation and presentation of
view and are free from material
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M.Anandom & Co.,
Chartered Accountants

ncial statements, management » responsibie for assessing the entity' s

inan
as a poing concern. disclosing, as applicable, matters related to going

ability to continue .
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our ohiectives are to chtain reasonable assurance about whether the finandial statements
as 3 whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with SAs will always
delect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, (ndividually or in ihe aggregaie, they couid reasonably be
cxpected to influence the economic decisions of users taken on the basis of these financial

statements
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to desien
audit procedures that are appropriate in the circumstances, but not for the purpo;e
of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, If such disclosures are inadequate
to modify our opinion. Our conclusions are based on the audit evidence obtained u1;
to the date of our auditor’s report. However, future events or conditions may cause

the entity to cease to continue as a going concern. s
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N Singareni Collieries Educational Society
(Regd.No. 760/1984)
KOTHAGUDEM

Statement of Affairs as at 31st March 2022

o (in Rupees)
l[ Particutars '. Schedule I As at 31st March | As at 31st March || l
L e _ Reference | 7022 2021 g
'E[S_o urcesotfunds: L _L
Endowment Fund 1 { 75,000 79,000
[ rrent Li &P s: | - E { i
§E10s & F5Ds Lat-.e.::ec from Supptiers T2 T 20,082,858 | 13402231
{Provisions 13 T 18as81026 22,13,92171}
SCCL Liability 01.04.2017(Bank Accounts) 1.32.91,568 1, 2 91,568
SCCL Liability 01.04 2018(Bank Accounts) 43,45,064 43,45,064
Stale Chegque ! ! -1 120}
IFBIS payment | | | 2,470 )
Total: e 20,43,05,536 24,04,50,625
of Funds:
1

iDeposits 4 41,17,921 39,17,574
{Bank Balances held by various units 5 34,93,209 52,92,765
|Bank Balance held by SCES | 6 21,58,654 | 18,76,532
Iamount due from SCCL | 7 19,29,41,850 22.81,27.298 |
Amounts receivable 8 13,63,744 10,23,166
Accrued interest & TDS Receivable 9 2,30,157 2,13,290
I Total 20,43,05,536 24,04,50,625
fwaies on Accounts annexed as Schedule - 10

Schedules referred to above form an integral part of statement of Affairs.

For and on belalf of executive body of 5.C.Educational Society.
b Ab s
GV /7/ V V/
&w& K PAUMANABREDOY S CHANDER SEKHAR
Treasurer, SCES/ Secretary, SCES/ President SCES
G M (F&A) G.M. (Education) Director [PASW)

DATE: 2305 2022
Place:Kothagudem
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M.NO. 021407

report attached 1o the Accounts
M. Anandam & Co

hactered Accountants
FRN:




M. Anandom & Co.,
Chartered Accountants

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Ve also provide those charged with governance with a statement that we have
womplicd with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For M Anandam & Co
Chartered Accountants

(Firm Regn. No.0001255) %,:
V. 7 K// 5 %)
v 2 ";I"P"'ﬂk[’ssmwk”

V. jagannatham | $A

>
Partner W
Membership Number: 021407 ———
UDIN: 22021407AUHDGT7183

Place: Hyderabad
Date: 23.09.2022
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;0 Singaren Collieries Educational Soclety

A
-T2
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income & Expenditure Account fo

(Regd.No. 760/1984)
KOTHAGUDEM

r the year ended 31st March 2022

[ Rupees)
— - .
i Particolan R ! 02021 ]
pwcome. - I S
bt ant: n-Aed received from the Govenment |
R R s142579
Provevion No longe! TeQuited 00,70 996
Foeceor o s T T s 115,54671 )
_“'._-e.w‘_.:gg_the- fees __;___'___ __f._i'_‘;.‘:_‘ﬂ.____ B 7{,_&.)\;4
i b omil B _adesny 2468203
Smnion Peed H o . _u_crn)_t__ —_,':19,,,
S e ’ i T un a%] 1 os,gss]
ompte bees S _L: T asaw 1,91,500
fisucatona Grant from SCCy i 27,65.30.496, 12 76 96473
St CILTRATION FFE 1 1,84 a00| 7 600
. L 37,86,63,157| 45,52,52,308 |
§ XPENDITURE 1 i | i
0 sburserents to Staff | 352127020 18.01.21.152
Natonal Festvals LLTC an8 Moo oru™ T 1.09,455 ]
F.-mau ¢! Laboratory Material & other l ]
mgties , 164.170) 1 33 5000
Affiiat.0n & Recogntion Fees | 10.01,549] 1221901
oy S o N P
fant Crarges i 35919 37,013 4
Frxrrans payment in fe of Gepanaent “
mplovmatt . 1.25.0004
Etofhd-‘hi'! on felicitation of Employees | - 1,60.500]
— I #305332 | §,62,46,204)
L g chages J 11296610 | 5227.168
wrchase of Library books I 167,414 755
ke i 7387 21500
fatesical biis & others | 2,73 469 102,746
fawaras to Stalt & Mertorous students 14,433
spenditure on meetings. Patron fund & other |
»pETIEL 24,96 868| 151,042
Boonne B Games - 68,724 | -
F’jtl:ncf" 79,097 | 8.23 860 |
[7v aveling Aliowance 45056 | 45,67
aesnics & Mamtenance H 168223 | 50,143
e xpendriure Of HMEAEST Zems by vanous unts : |
i 3474970 272,754
Liewpnones B 2.56.694 | 2,09.809 |
L\a-w--g-:v\en!s o -1 53,420
[;‘wc t & Legal expenditure 10,800 | 90,800
G o fitor o0 EomEer & phers 65.042| 21150
§isoenditure On Meetings 25,280 10,220
L SOGToT™ N _m_i_ R N |
minars & symposums 18,450 .
T raning pvn‘r.ﬂ'-ﬂ\t . 11.95.900 - __4
i eamination Fee & Expenss ] 2,84.777
Total: - 37,86,63,157 45,52,62,508 |
7 pArt o mTume @ Srpesditues Arcaymt

Scmeduies releireg 10 acove form g nileg @

-t '

Vo and on bulal of essculive BOdy of S.CEduttons! Socley.

i

Tressurer SCLY/

[PV I ¥ T

DATE 34 09 2024
Place’ Kothagudem

2 ,7/}/“\)/
K PAOM ANARK REDOY SUMANDER SEKMAR
Secretary. SCUS/ Prewdent Wld

6 M (bdutaton) Director (PARW)

Ay per gul repent attathed 1L The Accounn

forM/y M Anandam & (o,

Chartered Agcountanty
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i singareni Collieries Educational Society

-3 ::r (Reg No. 760/1984)
KOTHAGUDEM

Schedule - 10
Notes on Accounts and Significant Accnunting Pralicied
(Anneuure forming part of Statement of Affairs and iIncome and fependiture account)

Books of Account

Books of account are being prepared on Mercantile basis. Accordingly. all the payments Cue as on 31" March'2022 are provided in the
BOOKS O ALCOUN and he receipts due as on 317 Marcn 2022 but not receved as on that date are being recognized in the Accounts

2 view cf change in accounting policy as per the minute No 10 of the Executive Body Meeting held on 18 12 2012 the Gi& Account has
teer prepared on accrual basic However the Tuition fee and other rezeipts rom students are being accounted for on cash basis.

lncome

The income of the society include Grant-in-aid received from Government, Tution fee and fee collected from the students etc., and
2ducationa! grant from SCCL to fund the gao between the expendityre and income of Singareni Collieries £durational Snciety

Expenditure inciudes expenditure for running Educational Society. Expenditure incurred by each educational institution is reimbursed to
the recpoctig sdUCetonal i TheTge Dased un L viigingl bilis subMITIEd Dy ThE respective Insululions arter scrutiny at management level.

Cagital Fynd

L 2
Capital fund of the society is NIL because the main cbjective of the Socery s to bring all Educational Institutions {09 Schools. One SC
Potytechnic College, One SC Women's junior College, and one SC Wamen's Degree College of Singaren: Coilieres Company Umited] under
the ‘old of SCES.

Fineg Assets
All the infrastructure induding premises reguired tor running the sducational institutions 1s provided by the SCCL.

For and on behalf of Executive body of S C Educat:onal Society.

>3- A
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Lupetse € Y PaAd
Y] RAO A FADWMNABA RECOY S CHANDER SERHAR
Treasurer, SCES/ Secretary, SCES/ President SCES
SN (FEA) G M. [Education) Director iPARW)
Date: 23.09.2022 As per our repart attached 1o the Accounts
Mace: Kothaguder For M/s M Anandam & Co ,
Chartered Accountants
FRN 000128%
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